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Memphis Area Home Sales Report

March 2009

Sales Summary

Source is MAARdata unless otherwise noted.

Total Monthly Sales Comparison
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 March Total Sales YTD Total Sales 

 2009 2008 % change 2009 2008 % change 

Units 1,261 1,561 -19.2% 3,271 4,301 -23.9% 

Ave. Sales Price $119,371 $139,700 -14.6% $117,059 $134,500 -13% 

 
 

 March Existing Home Sales YTD Existing Home Sales 

 2009 2008 % change 2009 2008 % change 

Units 1,191 1,465 -18.7% 3,104 4,011 -22.6% 

Ave. Sales Price $110,007 $130,204 -15.5% $108,560 $124,127 -12.5% 

 March New Home Sales YTD New Home Sales 

 2009 2008 % change 2009 2008 % change 

Units 70 96 -27.1% 167 290 -42.4% 

Ave. Sales Price $275,846 $285,295 -3.3% $273,843 $278,047 -1.5% 

 March Bank Sales1 YTD Bank Sales1 

 2009 2008 % change 2009 2008 % change 

Units 591 600 -1.5% 1,598 1,620 -1.4% 

Ave. Sales Price $63,634 $73,794 -13.8% $65,390 $69,849 -6.4% 

 March Non-Bank Sales YTD Non-Bank Sales 

 2009 2008 % change 2009 2008 % change 

Units 670 961 -30.3% 1,673 2,681 -37.6% 

Ave. Sales Price $167,085 $183,072 -8.7% $165,903 $174,162 -4.7% 

Data compiled from deeds with March sales date that were recorded as of May 1, 2009, in Shelby, Fayette and Tipton counties. 
1Bank sales represent all warranty deeds recorded in Shelby, Fayette and Tipton counties where the seller was a bank, REO company or other 
similar institution. 
 



Memphis Area Home Sales Report

March 2009

Active Listings: Trend and 24-month Totals

Active Listings

Active Listings and Pending Sales from MAAR MLS

 
 
 
 

Active Listings (as of 4-15-09) 

 Units Ave. List Price 

Single Family 9,282 $226,752 

Condo/Co-op 682 $206,873 

Duplex 167 $75,155 

Market Total 10,131 $222,910 

 
 
 
 
 
 

*Pending sales and Active Listings from MAAR MLS 

Pending Sales (as of 4-15-09) 

 Units Ave. List Price 

Single Family 1,642 $145,784 

Condo/Co-op 60 $178,398 

Duplex 16 $54,913 

Market Total 1,718 $146,077 

Apr-07 12,764

May-07 12,905

Jun-07 13,089

Jul-07 13,432

Aug-07 13,387

Sep-07 13,227

Oct-07 13,147

Nov-07 12,547

Dec-07 11,986

Jan-08 12,113

Feb-08 12,122

Mar-08 12,320

Apr-08 12,532
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Jun-08 12,509

Jul-08 12,448

Aug-08 12,421

Sep-08 11,969

Oct-08 11,343

Nov-08 11,037

Dec-08 10,484

Jan-09 10,306

Feb-09 10,260

Mar-09 10,131
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Active Listings, Pending Sales and Foreclosure Action Summary

 March Foreclosure Actions YTD Foreclosure Actions 

 2009 2008 % change 2009 2008 % change 

Total 287 539 -46.8% 1,366 1,753 -22.1% 

Compiled from all trustee deeds with March date recorded in Shelby, Fayette and Tipton counties as of May 1, 2009. 

 



Memphis Area Home Sales Report

March 2009

Area Detail – Current Month

2009 2008 % change 2009 2008 % change 2009 2008 % change 2009 2008 % change

Units 75 77 -2.6% 73 77 -5.2% 2 - - 56 50 12.0%

Median Sales Price $15,580 $23,575 -33.9% $15,100 $23,575 -35.9% - - - $14,950 $19,950 -25.1%

Ave. Sales Price $23,476 $31,658 -25.8% $22,325 $31,658 -29.5% $65,500 - - $16,356 $21,032 -22.2%

Units 113 91 24.2% 112 91 23.1% 1 - - 67 60 11.7%

Median Sales Price $47,900 $64,100 -25.3% $48,500 $64,100 -24.3% - - - $47,900 $53,000 -9.6%

Ave. Sales Price $55,048 $67,575 -18.5% $55,004 $67,575 -18.6% $119,900 - - $52,196 $57,350 -9.0%

Units 28 48 -41.7% 25 40 -37.5% 3 8 -62.5% 10 9 11.1%

Median Sales Price $177,450 $171,150 3.7% $175,000 $194,200 -9.9% $188,000 $133,000 41.4% $10,750 $7,000 53.6%

Ave. Sales Price $171,662 $204,331 -16.0% $170,702 $213,592 -20.1% $179,666 $158,026 13.7% $51,760 $74,772 -30.8%

Units 65 98 -33.7% 65 97 -33.0% - 1 - 22 39 -43.6%

Median Sales Price $88,000 $70,400 25.0% $88,000 $70,000 25.7% - - - $14,450 $17,000 -15.0%

Ave. Sales Price $121,683 $102,352 18.9% $121,683 $99,232 22.6% - $405,000 - $35,881 $48,290 -25.7%

Units 55 74 -25.7% 55 74 -25.7% - - - 40 44 -9.1%

Median Sales Price $9,000 $20,000 -55.0% $9,000 $20,000 -55.0% - - - $8,000 $13,350 -40.1%

Ave. Sales Price $13,840 $26,400 -47.6% $13,840 $26,400 -47.6% - - - $12,458 $18,696 -33.4%

Units 41 57 -28.1% 41 57 -28.1% - - - 26 23 13.0%

Median Sales Price $22,900 $40,000 -42.8% $22,900 $40,000 -42.8% - - - $21,800 $20,500 6.3%

Ave. Sales Price $30,299 $40,554 -25.3% $30,299 $40,554 -25.3% - - - $25,692 $25,692 0.0%

Units 160 199 -19.6% 156 193 -19.2% 4 6 -33.3% 53 40 32.5%

Median Sales Price $105,409 $124,000 -15.0% $102,450 $120,000 -14.6% $712,500 $244,110 191.9% $38,501 $41,425 -7.1%

Ave. Sales Price $154,840 $165,442 -6.4% $140,394 $158,646 -11.5% $697,250 $384,029 81.6% $67,715 $82,899 -18.3%

Units 56 86 -34.9% 56 86 -34.9% - - - 45 53 -15.1%

Median Sales Price $30,050 $52,850 -43.1% $30,050 $52,850 -43.1% - - - $30,000 $36,000 -16.7%

Ave. Sales Price $36,043 $56,657 -36.4% $36,043 $56,657 -36.4% - - - $34,612 $42,177 -17.9%

Units 65 64 1.6% 65 63 3.2% - 1 - 43 45 -4.4%

Median Sales Price $29,674 $41,500 -28.5% $29,674 $41,500 -28.5% - - - $25,000 $37,500 -33.3%

Ave. Sales Price $31,928 $48,744 -34.5% $31,928 $47,343 -32.6% - $137,000 - $24,743 $39,790 -37.8%

Units 145 153 -5.2% 142 151 -6.0% 3 3 - 94 94 -

Median Sales Price $50,000 $73,450 -31.9% $50,000 $78,000 -35.9% $215,000 $220,000 -2.3% $47,850 $68,000 -29.6%

Ave. Sales Price $63,242 $105,520 -40.1% $60,198 $84,682 -28.9% $207,330 $223,619 -7.3% $58,660 $73,815 -20.5%

Units 6 10 -40.0% 5 9 -44.4% 1 1 - 4 5 -20.0%

Median Sales Price $135,700 $205,000 -33.8% $128,900 $200,000 -35.6% - - - $128,900 $200,000 -

Ave. Sales Price $191,800 $408,788 -53.1% $178,160 $420,876 -57.7% $260,000 $300,000 -13.3% $118,950 $204,877 -41.9%
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Memphis Area Home Sales Report

March 2009

Area Detail – Current Month

2009 2008 % change 2009 2008 % change 2009 2008 % change 2009 2008 % change

Units 154 213 -27.7% 141 201 -29.9% 13 12 8.3% 69 79 -12.7%

Median Sales Price $125,000 $135,000 -7.4% $122,500 $133,900 -8.5% $148,315 $153,445 -3.3% $95,000 $105,000 -9.5%

Ave. Sales Price $143,619 $147,280 -2.5% $143,210 $144,458 -0.9% $144,127 $194,550 -25.9% $109,726 $122,801 -10.6%

Units 61 72 -15.3% 53 64 -17.2% 8 8 - 20 13 53.8%

Median Sales Price $162,000 $180,000 -10.0% $153,000 $167,000 -8.4% $244,305 $270,000 -9.5% $145,500 $180,000 -19.2%

Ave. Sales Price $168,145 $189,746 -11.4% $157,357 $178,413 -11.8% $239,620 $280,411 -14.5% $141,726 $169,845 -16.6%

Units 40 56 -28.6% 40 55 -27.3% - 1 - 3 - -

Median Sales Price $238,000 $260,000 -8.5% $238,000 $260,000 -8.5% - - - $210,000 - -

Ave. Sales Price $287,680 $340,560 -15.5% $287,680 $333,352 -13.7% - $737,000 - $243,000 - -

Units 55 75 -26.7% 48 62 -22.6% 7 13 -46.2% 5 8 -37.5%

Median Sales Price $270,000 $320,000 -15.6% $263,000 $306,950 -14.3% $450,000 $452,900 -0.6% $213,000 $372,500 -

Ave. Sales Price $286,344 $336,236 -14.8% $260,757 $314,420 -17.1% $461,800 $440,284 4.9% $215,600 $376,781 -42.8%

Units 17 24 -29.2% 11 20 - 6 4 50.0% 3 3 -

Median Sales Price $278,000 $269,948 3.0% $288,500 $248,250 16.2% $283,200 $346,000 -18.2% $299,000 $283,895 5.3%

Ave. Sales Price $301,591 $284,176 6.1% $255,916 $266,297 -3.9% $392,507 $373,575 5.1% $281,733 $285,931 -1.5%

Units 37 22 68.2% 24 16 50.0% 13 6 116.7% 8 1 700.0%

Median Sales Price $221,000 $219,900 0.5% $191,500 $208,500 -8.2% $280,200 $257,350 8.9% $172,450 - -

Ave. Sales Price $228,830 $230,764 -0.8% $213,487 $213,575 0.0% $262,660 $269,508 -2.5% $194,837 $229,000 -14.9%

Units 5 16 -68.8% 5 16 -68.8% - - - 1 5 -80.0%

Median Sales Price $175,600 $127,000 38.3% $175,600 $127,000 38.3% - - - - $85,000 -

Ave. Sales Price $146,080 $146,003 0.1% $146,080 $146,003 0.1% - - - $47,000 $113,130 -58.5%

Units 1,169 1,421 -17.7% 1,108 1,357 -18.3% 61 64 -4.7% 561 569 -1.4%

Median Sales Price $72,000 $97,900 -26.5% $66,000 $92,771 -28.9% $244,260 $255,850 -4.5% $36,000 $49,000 -26.5%

Ave. Sales Price $116,797 $137,412 -15.0% $107,508 $129,721 -17.1% $282,848 $300,487 -5.9% $59,645 $71,315 -16.4%

Units 41 65 -36.9% 34 44 -22.7% 7 21 -66.7% 11 11 0.0%

Median Sales Price $159,900 $157,000 1.8% $145,000 $146,500 -1.0% $256,010 $225,900 13.3% $99,000 $129,000 -23.3%

Ave. Sales Price $197,147 $183,393 7.5% $190,041 $147,536 28.8% $230,228 $258,522 -10.9% $163,731 $128,772 27.1%

Units 51 75 -32.0% 49 64 -23.4% 2 11 -81.8% 19 20 -5.0%

Median Sales Price $109,900 $143,000 -23.1% $101,431 $134,900 -24.8% - $214,900 - $99,000 $96,200 2.9%

Ave. Sales Price $115,859 $145,184 -20.2% $109,789 $128,548 -14.6% $221,950 $248,019 -10.5% $123,439 $114,097 8.2%
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Memphis Area Home Sales Report

March 2009

Area Detail – Year to Date

2009 2008 % change 2009 2008 % change 2009 2008 % change 2009 2008 % change

Units 193 265 -27.2% 191 265 -27.9% 2 - - 132 150 -12.0%

Median Sales Price $17,000 $28,000 -39.3% $16,500 $28,000 -41.1% - - - $15,000 $22,514 -33.4%

Ave. Sales Price $23,744 $34,842 -31.9% $23,307 $34,842 -33.1% $65,500 - - $17,365 $24,149 -28.1%

Units 286 260 10.0% 283 257 10.1% 3 3 - 178 165 7.9%

Median Sales Price $44,700 $62,250 -28.2% $44,900 $62,000 -27.6% $119,900 $115,900 3.5% $40,000 $56,000 -28.6%

Ave. Sales Price $50,148 $68,821 -27.1% $49,980 $68,172 -26.7% $120,600 $117,341 2.8% $45,942 $60,340 -23.9%

Units 70 131 -46.6% 67 105 -36.2% 3 26 -88.5% 19 22 -13.6%

Median Sales Price $190,750 $170,000 12.2% $191,500 $180,000 6.4% $188,000 $150,000 25.3% $12,000 $11,910 0.8%

Ave. Sales Price $177,853 $198,189 -10.3% $177,772 $205,710 -13.6% $179,666 $167,815 7.1% $72,478 $52,889 37.0%

Units 171 293 -41.6% 171 292 -41.4% - 1 - 66 114 -42.1%

Median Sales Price $58,000 $60,000 -3.3% $58,000 $59,950 -3.3% - - - $16,750 $20,000 -16.3%

Ave. Sales Price $99,669 $99,698 0.0% $99,669 $98,652 1.0% - $405,000 - $33,243 $41,861 -20.6%

Units 176 236 -25.4% 175 236 -25.8% 1 - - 121 143 -15.4%

Median Sales Price $9,500 $17,750 -46.5% $9,500 $17,750 -46.5% - - - $8,000 $13,000 -38.5%

Ave. Sales Price $17,355 $26,860 -35.4% $17,143 $26,860 -36.2% $64,000 - - $10,451 $18,849 -44.6%

Units 108 162 -33.3% 108 162 -33.3% - - - 61 63 -3.2%

Median Sales Price $22,875 $40,000 -42.8% $22,875 $40,000 -42.8% - - - $18,200 $20,500 -11.2%

Ave. Sales Price $28,728 $40,871 -29.7% $28,728 $40,871 -29.7% - - - $22,222 $27,016 -17.7%

Units 367 554 -33.8% 363 542 -33.0% 4 12 - 119 116 2.6%

Median Sales Price $105,000 $119,950 -12.5% $101,500 $117,500 -13.6% $712,500 $280,000 - $37,900 $36,250 4.6%

Ave. Sales Price $160,198 $163,653 -2.1% $153,974 $157,964 -2.5% $697,250 $420,597 - $63,966 $67,597 -5.4%

Units 185 217 -14.7% 185 216 -14.4% - 1 - 131 131 -

Median Sales Price $31,000 $45,000 -31.1% $31,000 $31,000 - - - - $28,500 $34,000 -16.2%

Ave. Sales Price $39,202 $55,205 -29.0% $39,202 $54,511 -28.1% - $155,000 - $33,995 $40,496 -16.1%

Units 152 172 -11.6% 152 171 -11.1% - 1 - 111 104 6.7%

Median Sales Price $30,000 $43,200 -30.6% $30,000 $42,900 -30.1% - - - $25,900 $39,599 -34.6%

Ave. Sales Price $31,804 $49,796 -36.1% $31,804 $49,286 -35.5% - $137,000 - $26,346 $39,920 -34.0%

Units 381 426 -10.6% 376 417 -9.8% 5 9 -44.4% 268 269 -0.4%

Median Sales Price $55,000 $72,250 -23.9% $54,900 $71,000 -22.7% $213,000 $205,927 3.4% $52,500 $66,000 -20.5%

Ave. Sales Price $67,297 $82,582 -18.5% $65,411 $80,388 -18.6% $203,998 $184,253 10.7% $63,446 $72,397 -12.4%

Units 18 32 -43.8% 17 29 -41.4% 1 3 -66.7% 14 12 16.7%

Median Sales Price $137,700 $184,500 -25.4% $135,500 $167,752 -19.2% - $300,000 - $128,900 $167,750 -23.2%

Ave. Sales Price $172,877 $290,144 -40.4% $167,752 $290,849 -42.3% $260,000 $283,333 -8.2% $132,628 $184,365 -28.1%
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Memphis Area Home Sales Report

March 2009

Area Detail – Year to Date

2009 2008 % change 2009 2008 % change 2009 2008 % change 2009 2008 % change

Units 385 526 -26.8% 349 483 -27.7% 36 43 -16.3% 182 183 -0.5%

Median Sales Price $125,000 $138,149 -9.5% $119,600 $135,950 -12.0% $155,832 $155,000 0.5% $103,650 $117,000 -11.4%

Ave. Sales Price $138,039 $148,783 -7.2% $136,070 $146,447 -7.1% $155,897 $173,937 -10.4% $119,104 $131,147 -9.2%

Units 131 191 -31.4% 118 165 -28.5% 13 26 -50.0% 53 35 51.4%

Median Sales Price $153,000 $175,500 -12.8% $150,000 $165,000 -9.1% $250,000 $250,450 -0.2% $139,900 $155,000 -9.7%

Ave. Sales Price $161,699 $189,773 -14.8% $152,608 $177,922 -14.2% $244,218 $264,984 -7.8% $136,406 $145,251 -6.1%

Units 98 148 -33.8% 97 144 -32.6% 1 4 -75.0% 5 6 -16.7%

Median Sales Price $254,250 $260,000 -2.2% $253,500 $260,000 - - $657,500 - $210,000 $247,000 -15.0%

Ave. Sales Price $318,059 $325,391 -2.3% $315,256 $316,375 -0.4% $589,900 $650,000 -9.2% $219,780 $260,125 -15.5%

Units 162 203 -20.2% 142 168 -15.5% 20 35 -42.9% 20 21 -4.8%

Median Sales Price $270,500 $320,000 -15.5% $265,000 $296,500 -10.6% $414,500 $455,900 -9.1% $278,000 $294,900 -5.7%

Ave. Sales Price $292,616 $330,906 -11.6% $272,288 $299,021 -8.9% $436,941 $483,953 -9.7% $278,575 $305,997 -9.0%

Units 46 59 -22.0% 33 50 -34.0% 13 9 44.4% 8 6 33.3%

Median Sales Price $308,750 $252,600 22.2% $288,500 $231,500 24.6% $351,247 $402,000 -12.6% $388,250 $234,000 65.9%

Ave. Sales Price $346,176 $264,045 31.1% $304,823 $240,780 26.6% $450,701 $393,299 14.6% $353,837 $224,351 57.7%

Units 72 54 33.3% 47 30 56.7% 25 24 4.2% 18 5 260.0%

Median Sales Price $219,950 $237,250 -7.3% $193,000 $221,000 -12.7% $277,945 $280,650 -1.0% $172,450 $229,000 -24.7%

Ave. Sales Price $231,810 $243,771 -4.9% $211,839 $223,082 -5.0% $269,355 $269,632 -0.1% $185,359 $223,775 -17.2%

Units 27 43 -37.2% 26 41 -36.6% 1 2 - 8 11 -27.3%

Median Sales Price $100,000 $124,900 -19.9% $93,250 $119,000 -21.6% - - - $53,500 $124,900 -57.2%

Ave. Sales Price $111,625 $145,537 -23.3% $103,419 $136,215 -24.1% $325,001 $336,650 -3.5% $61,937 $131,440 -52.9%

Units 3,008 3,936 -23.6% 2,880 3,737 -22.9% 128 199 -35.7% 1,502 1,547 -2.9%

Median Sales Price $65,000 $90,000 -27.8% $60,950 $84,500 -27.9% $241,400 $243,900 -1.0% $37,500 $46,100 -18.7%

Ave. Sales Price $114,131 $131,300 -13.1% $106,580 $122,879 -13.3% $282,802 $289,242 -2.2% $61,519 $67,507 -8.9%

Units 108 168 -35.7% 84 112 -25.0% 24 56 -57.1% 32 25 28.0%

Median Sales Price $159,900 $168,750 -5.2% $139,000 $146,500 -5.1% $251,005 $233,900 7.3% $119,500 $132,900 -10.1%

Ave. Sales Price $197,654 $202,892 -2.6% $172,170 $167,722 2.7% $287,173 $273,232 5.1% $151,231 $154,834 -2.3%

Units 155 197 -21.3% 140 162 -13.6% 15 35 -57.1% 64 48 33.3%

Median Sales Price $180,000 $134,900 33.4% $106,000 $118,500 -10.5% $199,900 $210,000 -4.8% $101,475 $88,450 14.7%

Ave. Sales Price $117,722 $140,123 -16.0% $110,869 $122,857 -9.8% $176,072 $222,100 -20.7% $113,308 $101,068 12.1%
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