MEMPHIS

AREA ASSOCIATION OF

®
REALTORS Memphis Area Home Sales Report

April 2022

Sales Summary

YTD Total Sales

April Total Sales

2022 2021 % change 2022 2021 % change
Units 1,582 1,848 -14.4% 6,076 6,381 -4.8%
Median Sales Price $215,000 $183,850 16.9% $210,000 $174,000 20.7%
Average Sales Price $256,670 $224,443 14.4% $249,103 $214,297 16.2%

April Existing Sales YTD Existing Sales

2022 2021 % change 2022 2021 % change
Units 1,515 1,752 -13.5% 5,798 6,067 -4.4%
Median Sales Price $200,000 $172,250 16.1% $199,000 $165,000 20.6%
Average Sales Price $245,859 $214,035 14.9% $238,108 $204,444 16.5%

April New Home Sales YTD New Home Sales

2022 2021 % change 2022 2021 % change
Units 67 96 -30.2% 278 314 -11.5%
Median Sales Price $491,900 $401,720 22.4% $415,875 $378,317 9.9%
Average Sales Price $501,114 $414,206 21.0% $478,419 $404,678 18.2%

April Bank Sales YTD Bank Sales*

2022 2021 % change 2022 2021 % change
Units 6 10 -40.0% 22 61 -63.9%
Median Sales Price $110,000 $111,500 -1.3% $99,000 $75,000 32.0%
Average Sales Price $106,667 $134,420 -20.6% $185,768 $125,702 47.8%

April Non-Bank Sales YTD Non-Bank Sales

2022 2021 % change 2022 2021 % change
Units 1,576 1,838 -14.3% 6,054 6,320 -4.2%
Median Sales Price $215,000 $184,312 16.7% $210,000 $175,000 20.0%
Average Sales Price $257,241 $224,923 14.4% $249,333 $215,152 15.9%

Data compiled from deeds that were recorded in Shelby, Fayette and Tipton counties. “Bank sales represent all warranty deeds recorded in Shelby, Fayette and Tipton counties
where the seller was a bank, REO company, or other similar institution.
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April 2022
Active Listings, Pending Sales and Foreclosure Action Summary
Active Listings Pending Sales
Units Ave. List Price Units Ave. List Price
Single Family 1,871 $356,356 Single Family 1,433 $301,005
Condo/Co-op 103 $198,616 Condo/Co-op 48 $183,091
Duplex 42 $234,976 Duplex 35 $149,482
Market Total 2,016 $345,768 Market Total 1,516 $293,774
D oreclo e A 0 D 0 0
2022 2021 % change 2022 2021 % change
Total 39 28 39.3% 106 97 9.3%
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Inventory
May-20 3,268 May-21 2,202
Jun-20 3,171 Jun-21 2,242
Jul-20 2,938 Jul-21 2,514
Aug-20 2,876 Aug-21 2,659
Sep-20 2,863 Sep-21 2,529
Oct-20 2,805 Oct-21 2,384
Nov-20 2,644 Nov-21 2,348
Dec-20 2,403 Dec-21 2,165
Jan-21 2,105 Jan-22 1,882
Feb-21 1,976 Feb-22 1,914
Mar-21 1,990 Mar-22 1,898
Apr-21 2,048 Apr-22 2,016
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2022 2021 % change 2022 2021 % change 2022 2021 % change 2022 2021 % change
. Units 85 132 -35.6% 85 132 -35.6% 2
% Median Sales Price $70,000 $60,200 16.3% $70,000 $60,200 16.3%
- Ave. Sales Price $87,579 $70,975 23.4% $87,579 $70,975 23.4% $113,000
=g [Units 98 100 -2.0% 98 100 -2.0%
Lf’f Median Sales Price $142,075 110,000 29.2% $142,075 110,000 29.2%
=3 Ave. Sales Price $142,975 $117,541 21.6% $142,975 $117,541 21.6%
£ Units 46 46 0.0% 45 45 0.0% 1 1 0.0%
‘§ Median Sales Price $255,000 $227,500 12.1% $255,000 $225,000 13.3%
8 Ave. Sales Price $294,817 $262,539 12.3% $298,257 $256,484 16.3% $140,000 $535,000 -73.8%
g Units 89 104 -14.4% 89 104 -14.4%
£ Median Sales Price $195,000 $202,500 -3.7% $195,000 $202,500 -3.7%
= Ave. Sales Price $229,808 $223,843 2.7% $229,808 $223,843 2.7%
2 Units 77 84 -8.3% 77 83 -1.2% 1 1
E Median Sales Price $68,213 $48,750 39.9% $68,213 $48,000 42.1%
o Ave. Sales Price $73,865 $55,960 32.0% $73,865 $53,984 36.8% $220,000 $20,000
=z, |Units 68 74 -8.1% 68 74 -8.1% 1
§ 53; ';-; Median Sales Price $93,850 $65,000 44.4% $93,850 $65,000 44.4%
@ =% lave. Sales Price $95,375 $72,017 32.4% $95,375 $72,017 32.4% $44,000
2 Units 260 305 -14.8% 256 305 -16.1% 4 1 1 0.0%
E Median Sales Price $217,000 $180,000 20.6% $215,000 $180,000 19.4% $778,500
ui Ave. Sales Price $272,868 $242,884 12.3% $265,311 $242,884 9.2% $756,500 $44,000 $250,000 -82.4%
§ Units 66 91 -27.5% 66 89 -25.8% 2 1 3 -66.7%
_-F: Median Sales Price $102,250 $90,000 13.6% $102,250 $87,900 16.3% $71,000
£ Ave. Sales Price $110,852 $101,481 9.2% $110,852 $99,443 11.5% $192,182 $160,000 $66,000 142.4%
>3 § [Units 48 50 -4.0% 48 50 -4.0%
% g é Median Sales Price $105,000 $83,450 25.8% $105,000 $83,450 25.8%
&> 3 [Ave. Sales Price $107,406 $80,837 32.9% $107,406 $80,837 32.9%
= Units 107 98 9.2% 105 97 8.2% 2 1 100.0% 2
E‘ Median Sales Price $177,000 $142,250 24.4% $176,000 $142,000 23.9%
£ Ave, Sales Price $241,529 $145,783 65.7% $238,932 $145,637 64.1% $377,900 $159,900 136.3% $165,250
2 Units 13 15 -13.3% 12 14 -14.3% 1 1 0.0% 1
é Median Sales Price $265,000 $262,500 1.0% $262,500 $268,400 -2.2%
@ Ave, Sales Price $296,849 $310,767 -4.5% $293,833 $315,675 -6.9% $333,036 $242,060 37.6% $262,500
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2022 2021 % change 2022 2021 % change 2022 2021 % change 2022 2021 % change

s Units 174 201 -13.4% 170 190 -10.5% 4 11 -63.6% 1

§ Median Sales Price $272,500 $235,000 16.0% $272,000 $226,500 20.1% $387,400 $351,380 10.3%

© Ave. Sales Price $279,135 $241,587 15.5% $276,439 $235,312 17.5% $393,700 $349,969 12.5% $235,000

= Units 88 104 -15.4% 86 103 -16.5% 2 1 100.0%

% Median Sales Price $280,000 $250,000 12.0% $279,000 $250,000 11.6%

® Ave. Sales Price $325,391 $255,751 27.2% $320,693 $254,992 25.8% $527,389 $333,900 57.9%

c Units 59 79 -25.3% 58 78 -25.6% 1 1 0.0%

_.3 Median Sales Price $415,000 $375,000 10.7% $410,000 $370,000 10.8%

e Ave, Sales Price $497,573 $415,527 19.7% $480,290 $409,252 17.4% $1,500,000 $905,000 65.7%

2 Units 98 127 -22.8% 82 109 -24.8% 16 18 -11.1%

é Median Sales Price $488,250 $427,500 14.2% $443,500 $400,000 10.9% $647,214 $565,000 14.6%

8 Ave. Sales Price $525,452 $451,548 16.4% $500,380 $428,896 16.7% $653,943 $588,719 11.1%

o Units 26 29 -10.3% 17 24 -29.2% 9 5 80.0%

o Median Sales Price $483,144 $375,000 28.8% $340,000 $320,000 6.3% $523,500 $494,900 5.8%

3 Ave, Sales Price $457,052 $403,601 13.2% $403,000 $385,979 4.4% $559,151 $488,185 14.5%

g Units 17 47 -63.8% 16 30 -46.7% 1 17 -94.1%

£ Median Sales Price $365,000 $385,000 -5.2% $360,700 $315,000 14.5% $431,665

< Ave,. Sales Price $398,982 $367,671 8.5% $392,749 $325,040 20.8% $498,709 $442,903 12.6%

g Units 20 19 5.3% 20 18 11.1% 1

;55’ Median Sales Price $174,500 $154,500 12.9% $174,500 $148,500 17.5%

e Ave, Sales Price $205,226 $152,497 34.6% $205,226 $147,026 39.6% $250,990
- Units 1,413 1,668 -156.3% 1,372 1,608 -14.7% 41 60 -31.7% 5 8 -37.5%
§ S [Median Sales Price $200,000 $174,196 14.8% $198,750 $165,000 20.5% $555,000 $449,087 23.3% $60,000 $165,250 63.7%
®° " IAve. Sales Price $254,259 $220,378 15.4% $244,088 $211,532 15.4% $594,599 $457,468 30.0% $90,000 $159,500 -43.6%
o Units 75 91 -17.6% 57 61 -6.6% 18 30 -40.0% 1
‘g. S [Median Sales Price $306,760 $274,900 11.6% $290,000 $260,000 11.5% $310,830 $326,237 -4.7%
* ' Ave. Sales Price $325,793 $317,032 2.8% $309,806 $299,587 3.4% $376,417 $352,506 6.8% $45,200
c > Units 94 89 5.6% 86 83 3.6% 8 6 33.3% 1 1 0.0%
25  |Median Sales Price $246,500 $196,000 25.8% $230,000 $190,000 21.1% $295,125 $275,311 7.2%
" [Ave. Sales Price $237,764 $205,751 15.6% $231,735 $199,655 16.1% $302,573 $290,084 4.3% $190,000 $23,000
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2022 2021 % change 2022 2021 % change 2022 2021 % change 2022 2021 % change
. Units 353 399 -11.5% 353 398 -11.3% 1 5 4 25.0%
% Median Sales Price $70,833 $63,000 12.4% $70,833 $63,000 12.4% $60,000 $67,972 -11.7%
- Ave. Sales Price $83,922 $72,790 15.3% $83,922 $72,752 15.4% $88,000 $70,300 $70,986 -1.0%
=g [Units 347 311 11.6% 347 308 12.7% 3 1 3 -66.7%
Lf’f Median Sales Price $132,000 106,900 23.5% $132,000 105,000 25.7% $125,000 $51,500
=3 Ave. Sales Price $141,250 $110,530 27.8% $141,250 $110,341 28.0% $130,000 $72,000 $76,333 -5.7%
£ Units 175 169 3.6% 170 166 24% 5 3 66.7% 1 2 -50.0%
‘§ Median Sales Price $235,000 $235,000 0.0% $233,000 $236,000 -1.3% $255,000 $122,000 109.0%
8 Ave. Sales Price $267,094 $263,656 1.3% $267,150 $263,740 1.3% $265,200 $259,000 24% $45,000 $274,000 -83.6%
g Units 372 374 -0.5% 366 372 -1.6% 6 2 200.0% 1 5 -80.0%
£ Median Sales Price $205,000 $179,950 13.9% $200,000 $177,450 12.7% $382,500 $25,000
= Ave. Sales Price $218,785 $202,417 8.1% $216,141 $200,750 7.7% $380,118 $512,500 -25.8% $29,000 $24,350 19.1%
2 Units 305 316 -3.5% 304 315 -3.5% 1 1 0.0% 1 7 -85.7%
E Median Sales Price $59,000 $41,500 42.2% $59,000 $41,000 43.9% $35,500
o Ave. Sales Price $69,241 $52,765 31.2% $68,416 $52,234 31.0% $320,000 $220,000 45.5% $20,000 $33,464 -40.2%

=z, |Units 240 281 -14.6% 240 281 -14.6% 1 2 -50.0%

§ 53; % Median Sales Price $85,000 $65,000 30.8% $85,000 $65,000 30.8%

@ =% lave. Sales Price $92,658 $71,689 29.2% $92,658 $71,689 29.2% $44,000 $36,100 21.9%
2 Units 954 1,069 -10.8% 941 1,062 -11.4% 13 7 85.7% 4 7 -42.9%
E Median Sales Price $221,950 $173,000 28.3% $218,000 $172,637 26.3% $735,000 $489,000 50.3% $186,500 $129,000 44.6%
ui Ave. Sales Price $282,888 $228,738 23.7% $276,249 $226,934 21.7% $763,442 $502,414 52.0% $256,750 $145,314 76.7%
§ Units 293 317 -1.6% 291 308 -5.5% 2 9 -17.8% 3 5 -40.0%
§ Median Sales Price $99,000 $80,000 23.8% $98,500 $79,950 23.2% $289,179 $107,000 $71,000 50.7%
ES Ave. Sales Price $108,278 $91,583 18.2% $107,035 $88,025 21.6% $289,180 $213,328 35.6% $110,967 $61,580 80.2%

>3 § [Units 199 188 5.9% 199 188 5.9% 1

% é’é Median Sales Price $110,000 $83,450 31.8% $110,000 $83,450 31.8%

&> 3 [Ave. Sales Price $109,118 $82,892 31.6% $109,118 $82,892 31.6% $49,140
= Units 422 400 5.5% 415 397 4.5% 7 3 133.3% 1 3 -66.7%
E‘ Median Sales Price $178,000 $140,250 26.9% $177,000 $140,000 26.4% $385,900 $314,900 22.5% $137,000
£ Ave, Sales Price $200,232 $144,792 38.3% $197,114 $143,876 37.0% $385,071 $265,900 44.8% $115,000 $153,500 -25.1%
2 Units 37 43 -14.0% 34 42 -19.0% 3 1 200.0% 1
é Median Sales Price $300,989 $262,000 14.9% $295,000 $262,250 12.5% $300,989
@ Ave, Sales Price $376,143 $332,348 13.2% $382,005 $334,498 14.2% $309,700 $242,060 27.9% $262,500
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2022 2021 % change 2022 2021 % change 2022 2021 % change 2022 2021 % change

s Units 702 713 -1.5% 684 691 -1.0% 18 22 -18.2% 3

§ Median Sales Price $269,500 $220,000 22.5% $265,000 $217,000 22.1% $401,129 $342,899 17.0% $235,000

© Ave. Sales Price $285,843 $231,845 23.3% $282,725 $228,104 23.9% $404,318 $349,336 15.7% $197,667

= Units 328 363 -9.6% 319 360 -11.4% 9 3 200.0%

% Median Sales Price $295,500 $240,000 23.1% $290,000 $240,000 20.8% $480,880 $384,900 24.9%

® Ave. Sales Price $303,879 $253,287 20.0% $299,517 $252,323 18.7% $458,458 $368,900 24.3%

c Units 213 250 -14.8% 210 248 -15.3% 3 2 50.0% 3 2 50.0%

_.3 Median Sales Price $430,000 $379,450 13.3% $430,000 $379,000 13.5% $1,585,000 $405,000

e Ave, Sales Price $505,585 $436,569 15.8% $487,923 $432,428 12.8% $1,741,928 $950,000 83.4% $556,833 $329,944 68.8%

2 Units 308 339 9.1% 255 286 -10.8% 53 53 0.0% 1

é Median Sales Price $479,000 $440,000 8.9% $440,000 $400,000 10.0% $659,900 $564,900 16.8%

8 Ave. Sales Price $530,540 $465,657 13.9% $498,062 $436,031 14.2% $686,801 $625,522 9.8% $560,000

o Units 110 74 48.6% 84 61 37.7% 26 13 100.0%

o Median Sales Price $452,500 $362,400 24.9% $350,000 $340,000 2.9% $550,000 $494,900 11.1%

3 Ave. Sales Price $453,370 $383,469 18.2% $419,638 $363,590 15.4% $562,352 $476,746 18.0%

g Units 87 141 -38.3% 76 96 -20.8% 11 45 -75.6%

£ Median Sales Price $375,000 $356,900 5.1% $355,950 $315,000 13.0% $464,900 $413,383 12.5%

< Ave,. Sales Price $393,130 $351,275 11.9% $377,785 $316,019 19.5% $499,145 $426,488 17.0%

g Units 79 85 -1.1% 74 67 10.4% 5 18 -12.2% 1

;55’ Median Sales Price $230,000 $174,900 31.5% $210,500 $144,000 46.2% $366,100 $240,990 51.9%

e Ave. Sales Price $239,053 $173,035 38.2% $229,920 $155,480 47.9% $374,220 $238,379 57.0% $194,900
- Units 5,449 5,708 -4.5% 5,287 5,522 -4.3% 162 186 -12.9% 20 46 -56.5%
§ S [Median Sales Price $200,000 $165,000 21.2% $191,100 $159,000 20.2% $520,500 $424,819 22.5% $81,500 $67,000 21.6%
®2 " |Ave. Sales Price $246,099 $209,011 17.7% $236,036 $201,110 17.4% $574,490 $443,558 29.5% $183,145 $123,086 48.8%
o Units 286 338 -15.4% 207 233 -11.2% 79 105 -24.8% 3
‘g. S [Median Sales Price $300,000 $281,300 6.6% $286,000 $270,000 5.9% $306,760 $304,634 0.7% $45,200
* 2 Ave. Sales Price $319,939 $316,293 1.2% $305,519 $295,810 3.3% $357,724 $361,748 -1.1% $50,767
c > Units 341 335 1.8% 304 312 -2.6% 37 23 60.9% 2 12 -83.3%
25  |Median Sales Price $235,000 $194,000 21.1% $220,000 $187,351 17.4% $280,990 $277,990 1.1% $117,750
" [Ave. Sales Price $237,708 $201,455 18.0% $228,242 $195,205 16.9% $315,485 $286,247 10.2% $212,000 $154,463 37.2%
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