MEMPHIS

AREA ASSOCIATION OF

REALTQRS®

Memphis Area Home Sales Report

August 2018

Sales Summary

YTD Total Sales

August Total Sales

2018 2017 % change 2018 2017 % change
Units 1,910 1,956 -2.3% 13,314 13,089 1.7%
Median Sales Price $150,000 $147,500 1.7% $149,900 $136,000 10.2%
Average Sales Price $180,668 $182,722 -1.1% $184,027 $171,096 7.6%

August Existing Sales YTD Existing Home Sales

2018 2017 % change 2018 2017 % change
Units 1,841 1,888 -2.5% 12,713 12,581 1.0%
Median Sales Price $142,000 $142,000 0.0% $140,900 $131,000 7.6%
Average Sales Price $173,373 $176,639 -1.8% $175,223 $164,712 6.4%

August New Home Sales YTD New Home Sales

2018 2017 % change 2018 2017 % change
Units 69 68 1.5% 601 508 18.3%
Median Sales Price $302,650 $297,980 1.6% $314,339 $282,900 11.1%
Average Sales Price $375,310 $351,625 6.7% $370,250 $329,181 12.5%

August Bank Sales YTD Bank Sales*

2018 2017 % change 2018 2017 % change
Units 62 105 -41.0% 573 904 -36.6%
Median Sales Price $43,100 $52,000 A7.1% $52,500 $50,553 3.9%
Average Sales Price $94,880 $79,541 19.3% $79,272 $74,461 6.5%

August Non-Bank Sales YTD Non-Bank Sales

2018 2017 % change 2018 2017 % change
Units 1,848 1,851 -0.2% 12,741 12,185 4.6%
Median Sales Price $154,900 $151,000 2.6% $153,700 $145,000 6.0%
Average Sales Price $183,546 $188,575 2.7% $188,738 $178,265 5.9%

Data compiled from deeds that were recorded in Shelby, Fayette and Tipton counties. *Bank sales represent all warranty deeds recorded in Shelby, Fayette and Tipton
counties where the seller was a bank, REO company, or other similar institution.
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Memphis Area Home Sales Report

August 2018

Active Listings, Pending Sales and Foreclosure Action Summary

Active Listings (as of 08-16-18)

Pending Sales (as of 08-16-18)

Units Ave. List Price Units Ave. List Price
Single Family 4,328 $273,745 Single Family 1,381 $190,386
Condo/Co-op 163 $187,726 Condo/Co-op 36 $140,386
Duplex 73 $97,572 Duplex 24 $79,970
Market Total 4,564 $267,855 Market Total 1,441 $187,298
AUO oreclo e A 0 D Foreclo e A 0
2018 2017 % change 2018 2017 % change
Total 118 129 -8.5% 1,025 1,350 -24.1%
Compiled from trustee deeds recorded in Shelby, Fayette and Tipton counties.
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Inventory
Sep-16 5,504 Sep-17 4,627
Oct-16 5,399 Oct-17 4,634
Nov-16 5,235 Nov-17 4,538
Dec-17 4,715 Dec-18 4,190
Jan-17 4,344 Jan-18 3,796
Feb-17 4,500 Feb-18 3,854
Mar-17 4,464 Mar-18 3,883
Apr-17 4,681 Apr-18 4,070
May-17 4,697 May-18 4172
Jun-17 4,777 Jun-18 4,347
Jul-17 4,815 Jul-18 4,548
Aug-17 4,713 Aug-18 4,564



August 2018

August Total Sales August Existing Sales

AUQ

2018 2017 % change 2018 2017 % change 2018 2017 % change 2018 2017 % change
. |Units 103 81 27.2% 103 80 28.8% 1 5 13 -61.5%
£ [Median Sales Price $33,500 $35,000 -4.3% $33,500 $35,000 -4.3% $32,000 $13,000 146.2%
* [Ave. Sales Price $46,014 $49,496 -7.0% $46,014 $48,491 -5.1% $129,000 $31,940 $32,386 -1.4%
— e |Units 107 111 -3.6% 107 111 -3.6% 3 12 -75.0%
5%  [Median Sales Price $88,500 $80,000 10.6% $88,500 $80,000 10.6% $38,500 $53,000 -27.4%
“ 3 [Ave. Sales Price $90,872 $81,199 11.9% $90,872 $81,199 11.9% $47 500 $52,488 -9.5%
€ |Units 46 43 7.0% 46 43 7.0% 2
€ |Median Sales Price $147,500 | $225,500 -34.6% $147500 | $225500 -34.6%
8 [Ave. Sales Price $201,601 | $224,444 -10.1% $201,691 | $224,444 -10.1% $3,375
¢ |Units 102 90 13.3% 99 89 11.2% 3 1 200.0% 4 3 33.3%
£ [Median Sales Price $129125 | $112,500 14.8% $126,500 | $110,000 15.0% $385,000 $16,390 $43,500 -62.3%
= |Ave. Sales Price $150,432 | $142,422 11.9% $151,788 | $138,854 9.3% $411,666 | $459,900 -10.5% $17,195 $33,729 -49.0%
2 [units 63 55 14.5% 63 55 14.5% 5 4 25.0%
g Median Sales Price $19,200 $20,000 -4.0% $19,200 $20,000 -4.0% $14,000 $14.915 -6.1%
s |Ave. Sales Price $23,856 $31,702 -24.7% $23,856 $31,702 -24.7% $12,399 $12,857 -3.6%
g |Units 58 46 26.1% 58 46 26.1% 4 4 0.0%
25 |Median Sales Price $51,250 $43,000 19.2% $51,250 $43,000 19.2% $26,388 $27,250 -3.2%
@ T = [Ave. Sales Price $52,467 $44.923 16.8% $52,467 $44.923 16.8% $23,306 $25,750 -9.5%
2 [units 295 319 -75% 293 318 -7.9% 2 1 100.0% 4 1 -63.6%
g Median Sales Price $156,500 | $160,000 -2.2% $155,000 | $160,000 -3.1% $36,125 $58,000 -37.7%
s [Ave. Sales Price $196,246 | $225,047 12.8% $192,185 | $223,820 14.1% $791,225 | $615,000 28.6% $31,878 $104,147 -69.4%
§ |Units 98 63 55.6% 97 63 54.0% 1 5 7 -28.6%
5 |Median Sales Price $64,000 $69,000 -7.2% $64,000 $69,000 -7.2% $65,833 $38,501 71.0%
£ [Ave. Sales Price $67,483 $61,541 9.7% $66,784 $61,541 8.5% $135,250 $71,706 $37 541 91.0%
=5 § |Units 62 67 -75% 62 67 -75% 7 8 12.5%
2 £ £ [Median Sales Price $57,000 $53,000 7.5% $57,000 $53,000 7.5% $45,000 $38,550 16.7%
&> 3S [Ave. Sales Price $61,674 $60,539 1.9% $61,674 $60,539 1.9% $47 585 $36,918 28.9%
= |Units 116 148 -21.6% 116 144 -19.4% 4 5 5 0.0%
& Median Sales Price $114,450 | $101,775 12.5% $114450 | $100,950 13.4% $270,423 $76,505 $68,200 12.2%
£ [Ave. Sales Price $113004 | $101,554 11.3% $113,004 $97,336 16.1% $253,404 $76,356 $69,830 9.3%
=z  |Units 22 14 57.1% 17 12 41.7% 5 2 150.0% 3 1 200.0%
£ |Median Sales Price $241550 | $187,250 29.0% $218000 | $177,750 22.6% $241,600 $218,000
&  [Ave. Sales Price $250,706 | $223,096 16.4% $264,326 | $208,000 27.1% $243998 | $313,672 -22.2% $232,600 | $259,000 -10.2%




August 2018

August Total Sales August Existing Sales August New Home Sales August Bank Sales

2018 2017 % change 2018 2017 % change 2018 2017 % change 2018 2017 % change

s Units 253 265 -4.5% 239 257 -7.0% 14 8 75.0% 3 14 -78.6%

é Median Sales Price $182,500 $155,000 17.7% $178,000 $153,525 15.9% $245,000 $241,790 1.3% $132,000 $107,200 23.1%

© Ave. Sales Price $198,975 $169,471 17.4% $196,112 $167,209 17.3% $247,843 $242,128 2.4% $293,000 $125,248 133.9%

= Units 146 129 13.2% 139 116 19.8% 7 13 -46.2% 2 1 100.0%

§ Median Sales Price $193,750 $194,000 -0.1% $190,000 $187,250 1.5% $299,883 $297,980 0.6%

@ Ave. Sales Price $200,790 $203,829 -1.5% $196,311 $192,294 2.1% $289,740 $306,755 -5.5% $205,700 $91,500 124.8%

- Units 86 97 -11.3% 83 96 -13.5% 3 1 200.0% 1 3 -66.7%

§ Median Sales Price $311,000 $310,000 0.3% $308,000 $305,000 1.0% $874,911

° Ave. Sales Price $367,368 $354,260 3.7% $351,401 $351,310 0.0% $809,137 $637,500 26.9% $212,700 $262,633 -19.0%

2 Units 117 148 -20.9% 110 133 -17.3% 7 15 -53.3% 3 3 0.0%

é Median Sales Price $335,000 $327,000 2.4% $325,000 $313,000 3.8% $497,750 $505,000 -1.4% $422,625 $195,000 116.7%

8 Ave. Sales Price $366,285 $356,068 2.9% $350,152 $336,411 4.1% $619,803 $530,357 16.9% $434,516 $202,500 114.6%

) Units 25 40 -37.5% 23 40 -42.5% 2 2

3 Median Sales Price $300,000 $250,000 20.0% $288,200 $250,000 15.3%

3 Ave. Sales Price $317,032 $252,065 25.8% $304,986 $252,065 21.0% $455,555 $140,500

s Units 33 49 -32.7% 26 44 -40.9% 7 5 40.0% 1

g’ Median Sales Price $230,000 $239,900 -4.1% $213,750 $231,950 -7.8% $358,835 $310,645 15.5%

< Ave. Sales Price $266,177 $247,026 7.8% $239,394 $237,553 0.8% $365,659 $330,387 10.7% $220,000

s Units 30 21 42.9% 30 21 42.9% 1 2 -50.0%

g’ Median Sales Price $106,500 $140,000 -23.9% $106,500 $140,000 -23.9%

= Ave. Sales Price $145,473 $143,757 1.2% $145,473 $143,757 1.2% $189,000 $113,450 66.6%
- 5 |Units 1,739 1,775 -2.0% 1,688 1,724 2.1% 51 51 0.0% 55 95 -42.1%
§ E Median Sales Price $142,000 $142,400 -0.3% $139,500 $138,000 1.1% $315,000 $332,791 -5.3% $40,000 $52,000 -23.1%
“ < IAve. Sales Price $176,655 $180,763 -2.3% $170,199 $175,081 -2.8% $390,342 $372,850 4.7% $98,515 $79,583 23.8%
o = |Units 73 94 -22.3% 63 85 -25.9% 10 9 11.1% 1 5 -80.0%
1:3.% Median Sales Price $255,000 $219,000 16.4% $234,000 $213,000 9.9% $267,360 $249,900 7.0% $94,000
* 2 [Ave. Sales Price $283,420 $253,898 11.6% $271,941 $251,248 8.2% $355,738 $278,927 27.5% $94,000 $75,482 24.5%
< > |Units 98 87 12.6% 90 79 13.9% 8 8 0.0% 6 5 20.0%
2 E Median Sales Price $165,000 $140,000 17.9% $155,000 $139,000 11.5% $293,247 $279,405 4.9% $49,125 $51,000 -3.7%
= [Ave. Sales Price $175,342 $145,790 20.3% $163,910 $130,367 25.7% $303,949 $298,099 2.0% $61,708 $82,800 -25.5%




August 2018

YTD Total Sales YTD Existing Sales

2018 2017 %change 2018 2017 % change 2018 2017 % change 2018 2017 % change
. |Units 732 621 17.9% 732 618 18.4% 3 51 80 -36.2%
£ [Median Sales Price $33,000 $30,000 10.0% $33,000 $30,000 10.0% $129,900 $24,500 $20,128 21.7%
* [Ave. Sales Price $48,221 $43,124 11.8% $48,221 $42,963 12.2% $94,933 $30,500 $30,118 1.3%
— e |Units 71 724 6.5% 761 723 5.3% 10 1 900.0% 39 88 -55.7%
5%  [Median Sales Price $80,000 $76,000 5.3% $79,900 $76,000 5.1% $151,400 $54,053 $51,150 5.7%
%3 [Ave. Sales Price $85,069 $76,448 11.3% $84,183 $76,441 10.1% $152,470 $81,500 87.1% $57,943 $53,099 9.1%
g |units 392 371 5.7% 391 368 6.3% 1 3 -66.7% 12 1 9.1%
€ |Median Sales Price $219,250 | $225,000 -2.6% $220,000 | $224,422 -2.0% $255,738 $31,724 $8,924 255.5%
8 [Ave. Sales Price $220412 | $233.465 -5.6% $220,681 | $233,199 -5.4% $115000 | $266,117 -56.8% $80,107 $30,021 166.8%
¢ |Units 704 659 6.8% 691 657 5.2% 13 2 550.0% 29 31 -6.5%
£ [Median Sales Price $155000 | $137,500 12.7% $153000 | $137,000 1.7% $378,000 $54,000 $54,000 0.0%
= |Ave. Sales Price $178670 | $159,133 12.3% $174923 | $158471 10.4% $377,815 | $376,700 0.3% $68,625 $71,020 -3.4%
2 |units 400 354 13.0% 400 354 13.0% 51 53 -3.8%
§ Median Sales Price $20,698 $18,750 10.4% $20,698 $18,750 10.4% $17,288 $15,000 15.2%
& |Ave. Sales Price $27,889 $25,526 9.3% $27,889 $25,526 9.3% $23,623 $16,596 42.3%
g |Units 397 395 0.5% 397 395 0.5% 22 37 -40.5%
25 |Median Sales Price $42,000 $39,891 5.3% $42,000 $39,891 5.3% $31,750 $32,340 1.8%
@ T = [Ave. Sales Price $46,291 $42,475 9.0% $46,291 $42,475 9.0% $32,380 $32,607 -0.7%
2 |units 2,170 2,218 -2.2% 2,157 2,214 -2.6% 13 4 225.0% 53 97 -45.4%
§ Median Sales Price $155000 | $139,000 115% $154900 | $138,000 12.2% $782,000 | $511,500 52.9% $31,500 $41,000 -23.2%
s [Ave. Sales Price $203,740 | $183,719 10.9% $200,746 | $183,089 9.6% $700596 | $532,750 31.5% $55,098 $67,720 -18.6%
§ |Units 596 510 16.9% 504 509 16.7% 2 1 100.0% 61 88 -30.7%
§ [ Median Sales Price $64,000 $56,000 14.3% $64,000 $56,000 14.3% $42,327 $36,025 17.5%
£ [Ave. Sales Price $64,532 $59,130 9.1% $64,278 $58,849 9.2% $140,125 | $202,000 -30.6% $50,198 $39,992 25.5%
=5 § |Units 393 419 -6.2% 392 419 -6.4% 1 31 60 -48.3%
2 £ £ [Median Sales Price $64,000 $52,000 23.1% $63,700 $52,000 22.5% $40,201 $40,005 0.5%
&> 3S [Ave. Sales Price $62,901 $56,441 11.4% $62,816 $56,441 11.3% $96,000 $42,974 $41,549 3.4%
= [units 877 959 -8.6% 853 927 -8.0% 2 32 -25.0% 57 74 -23.0%
& Median Sales Price $104,000 $96,000 8.3% $102,000 $94,100 8.4% $229265 | $207,538 10.5% $80,000 $63,500 26.0%
£ [Ave. Sales Price $108,444 $99,375 9.1% $105,455 $95,790 10.1% $214,669 | $203,229 5.6% $88,889 $69,703 27.5%
=z  |Units 122 123 -0.8% 101 111 -9.0% 21 12 75.0% 12 10 20.0%
£ |Median Sales Price $251505 | $187,354 34.2% $240,000 | $180,000 33.3% $260,700 | $241,418 8.0% $134,805 | $122,250 10.3%
&  [Ave. Sales Price $288285 | $238,889 20.7% $292,366 | $235,076 24.4% $268653 | $274,159 -2.0% $173118 | $159,360 8.6%




August 2018

YTD Total Sales YTD Existing Sales YTD New Home Sales YTD Bank Sales

2018 2017 % change 2018 2017 % change 2018 2017 % change 2018 2017 % change
s Units 1,652 1,643 0.5% 1,569 1,553 1.0% 83 90 -7.8% 49 84 -41.7%
é Median Sales Price $165,000 $151,000 9.3% $163,000 $148,600 9.7% $250,670 $215,025 16.8% $135,511 $114,325 18.5%
© Ave. Sales Price $183,842 $167,220 9.9% $180,255 $163,310 10.4% $251,660 $234,700 7.2% $158,413 $127,798 24.0%
= Units 847 910 -6.9% 762 813 -6.3% 85 97 -12.4% 14 27 -48.1%
§ Median Sales Price $205,000 $190,000 7.9% $195,000 $180,000 8.3% $299,883 $276,698 8.4% $123,500 $148,000 -16.6%
@ Ave. Sales Price $211,192 $200,652 5.3% $200,433 $190,708 5.1% $307,638 $283,994 8.3% $163,919 $171,032 -4.2%
- Units 658 616 6.8% 626 594 5.4% 32 22 45.4% 7 6 16.7%
§ Median Sales Price $330,000 $305,000 8.2% $322,750 $300,000 7.6% $823,496 $725,344 13.5% $212,700 $194,750 9.2%
° Ave. Sales Price $386,741 $363,067 6.5% $363,994 $348,272 4.5% $831,738 $762,510 9.1% $289,114 $221,266 30.7%
2 Units 823 853 -3.5% 726 777 -6.6% 97 76 27.6% 7 14 -50.0%
é Median Sales Price $355,000 $335,000 6.0% $325,500 $320,000 1.7% $471,069 $469,000 0.4% $315,000 $236,200 33.4%
8 Ave. Sales Price $377,074 $353,588 6.6% $356,408 $339,548 5.0% $531,751 $497,131 7.0% $295,178 $254,534 16.0%
) Units 205 234 -12.4% 200 229 -12.7% 5 5 0.0% 1 10 -90.0%
3 Median Sales Price $295,000 $252,500 16.8% $292,000 $250,000 16.8% $451,795 $356,999 26.5% $198,700
3 Ave. Sales Price $316,321 $269,342 17.4% $313,318 $266,778 17.4% $436,462 $386,817 12.8% $134,250 $205,731 -34.7%
s Units 284 286 -0.7% 234 257 -8.9% 50 29 72.4% 3 8 -62.5%
g’ Median Sales Price $265,000 $240,000 10.4% $245,000 $230,000 6.5% $345,607 $310,850 11.2% $307,500 $192,500 59.7%
< Ave. Sales Price $269,381 $247,431 8.9% $252,039 $237,837 6.0% $350,537 $332,455 5.4% $300,833 $184,658 62.9%
s Units 157 155 1.3% 157 155 1.3% 5 18 -712.2%
g’ Median Sales Price $109,900 $118,000 -6.9% $109,900 $118,000 -6.9% $168,000 $72,500 131.7%
= Ave. Sales Price $133,330 $131,830 1.1% $133,330 $131,830 1.1% $129,950 $110,962 17.1%
- 5 |Units 12,063 11,932 1.1% 11,626 11,555 0.6% 437 377 15.9% 502 788 -36.3%
§ E Median Sales Price $142,500 $132,500 7.5% $137,000 $129,000 6.2% $332,934 $292,362 13.9% $47,250 $48,613 -2.8%
“ < IAve. Sales Price $181,396 $169,354 7.1% $173,439 $163,728 5.9% $393,068 $341,770 15.0% $77,885 $72,221 7.8%
o = |Units 577 536 7.6% 470 450 4.4% 107 86 24.4% 21 41 -48.8%
1:3.% Median Sales Price $234,000 $206,393 13.4% $215,000 $190,500 12.9% $272,120 $254,900 6.8% $90,000 $99,900 -9.9%
* 2 [Ave. Sales Price $259,344 $235,496 10.1% $244,203 $222,345 9.8% $325,852 $304,305 7.1% $102,216 $118,253 -13.6%
< > |Units 674 621 8.5% 617 576 71% 57 45 26.7% 50 75 -33.3%
2 E Median Sales Price $157,750 $144,900 8.9% $152,000 $140,000 8.6% $284,000 $279,000 1.8% $64,500 $60,000 7.5%
= [Ave. Sales Price $166,636 $148,981 11.9% $156,287 $139,428 12.1% $278,660 $271,261 2.7% $83,560 $74,059 12.8%






