MEMPHIS

AREA ASSOCIATION OF

®
REALTORS Memphis Area Home Sales Report

February 2022

Sales Summary

YTD Total Sales

February Total Sales

2022 2021 % change 2022 2021 % change
Units 1,274 1,227 3.8% 2,598 2,747 -5.4%
Median Sales Price $199,000 $163,900 21.4% $197,000 $165,000 19.4%
Average Sales Price $232,197 $201,091 15.5% $239,700 $203,224 17.9%

February Existing Sales YTD Existing Sales

2022 2021 % change 2022 2021 % change
Units 1,222 1,176 3.9% 2,492 2,638 -5.5%
Median Sales Price $190,000 $157,950 20.3% $188,000 $160,000 17.5%
Average Sales Price $224,519 $193,019 16.3% $230,561 $195,390 18.0%

February New Home Sales YTD New Home Sales

2022 2021 % change 2022 2021 % change
Units 52 51 2.0% 106 109 -2.8%
Median Sales Price $407,850 $359,630 13.4% $415,875 $319,900 30.0%
Average Sales Price $412,636 $387,225 6.6% $454,556 $392,818 15.7%

February Bank Sales YTD Bank Sales*

2022 2021 % change 2022 2021 % change
Units 4 12 -66.7% 9 27 -66.7%
Median Sales Price $68,950 $57,500 19.9% $72,000 $63,000 14.3%
Average Sales Price $116,225 $111,471 4.3% $184,488 $111,135 66.0%

February Non-Bank Sales YTD Non-Bank Sales

2022 2021 % change 2022 2021 % change
Units 1,270 1,215 4.5% 2,589 2,720 -4.8%
Median Sales Price $199,500 $165,000 20.9% $197,500 $167,700 17.8%
Average Sales Price $232,563 $201,977 15.1% $239,892 $204,138 17.5%

Data compiled from deeds that were recorded in Shelby, Fayette and Tipton counties. “Bank sales represent all warranty deeds recorded in Shelby, Fayette and Tipton counties
where the seller was a bank, REO company, or other similar institution.

2,500

2,000

1,500

1,000

500

—
[e)} D
S <
~ %" % % o)}
o st — 3N N N N oD
3 - B~ AT - T S =\ R -~
o 8' <~ LQH — :ﬁ‘" — — H\- LD\'\. Fﬁ‘r
"”SN ~ o Q- 3 :ET_ H:
oo s ) S @
— Iy e ERS —
\—I‘_|~H
T T T T T T T T T 1
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
m2020 2021 w2022

Source is MAARdata unless otherwise noted.




MEMPHIS

AREA ASSOCIATION OF

® .
REALTORS Memphis Area Home Sales Report
February 2022
Active Listings, Pending Sales and Foreclosure Action Summary
Active Listings Pending Sales
Units Ave. List Price Units Ave. List Price
Single Family 1,744 $326,961 Single Family 1,198 $278,577
Condo/Co-op 125 $221,727 Condo/Co-op 27 $221,413
Duplex 44 $194,061 Duplex 17 $118,517
Market Total 1,914 $317,066 Market Total 1,242 $275,144
eprua oreclo e A 0 D Foreclo e A 0
2022 2021 % change 2022 2021 % change
Total 19 12 58.3% 44 48 -8.3%
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Inventory
Mar-20 3,365 Mar-21 1,990
Apr-20 3,340 Apr-21 2,048
May-20 3,268 May-21 2,202
Jun-20 3,171 Jun-21 2,242
Jul-20 2,938 Jul-21 2,514
Aug-20 2,876 Aug-21 2,659
Sep-20 2,863 Sep-21 2,529
Oct-20 2,805 Oct-21 2,384
Nov-20 2,644 Nov-21 2,348
Dec-20 2,403 Dec-21 2,165
Jan-21 2,105 Jan-22 1,882
Feb-21 1,976 Feb-22 1,914
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2022 2021 % change 2022 2021 % change 2022 2021 % change 2022 2021 % change
. |Units 89 59 50.8% 89 58 53.4% 1
%’ Median Sales Price $72,500 $63,000 15.1% $72,500 $61,500 17.9%
“ |Ave. Sales Price $79,881 $69,536 14.9% $79,881 $69,218 15.4% $88,000
=2 |Units 61 61 0.0% 61 61 0.0% 1
g % [Median Sales Price $127,500 109,900 16.0% $127,500 109,900 16.0%
=3 [Ave. Sales Price $147,415 $107,626 37.0% $147,415 $107,626 37.0% $72,000
g |Units 42 37 13.5% 42 35 20.0% 2 1
‘§ Median Sales Price $179,950 $237,000 -24.1% $179,950 $242,000 -25.6%
8 |Ave. Sales Price $233,388 $258,343 -9.7% $233,388 $266,191 -12.3% $121,000 $45,000
g |Units 79 78 1.3% 77 78 -1.3% 2 1
£  [Median Sales Price $198,000 $157,500 25.7% $175,000 $157,500 11.1%
= |Ave. Sales Price $202,073 $176,957 14.2% $199,139 $176,957 12.5% $315,000 $35,500
£ |units 75 71 5.6% 75 71 5.6% 4
E Median Sales Price $55,000 $42,500 29.4% $55,000 $42,500 29.4% $35,250
s |Ave. Sales Price $64,206 $51,271 25.2% $64,206 $51,271 25.2% $34,500
=z o |Units 46 62 -25.8% 46 62 -25.8% 1
SE£5 |Median Sales Price $91,500 $62,500 46.4% $91,500 $62,500 46.4%
@ E = [Ave. Sales Price $93,267 $68,860 35.4% $93,267 $68,860 35.4% $28,000
£ |units 202 208 -2.9% 199 205 -2.9% 3 3 0.0% 1 2 -50.0%
E Median Sales Price $225,250 $180,000 25.1% $223,000 $180,000 23.9% $518,500 $258,900 100.3%
ui  [Ave. Sales Price $284,746 $230,637 23.5% $280,449 $229,208 22.4% $569,833 $328,300 73.6% $282,000 $124,000 127.4%
§ |Units 68 58 17.2% 68 57 19.3% 1 1
£ |Median Sales Price $105,571 $69,750 51.4% $105,571 $69,500 51.9%
£ [Ave. Sales Price $116,724 $73,335 59.2% $116,724 $71,018 64.4% $205,400 $65,900
=5 § |Units 45 42 7.1% 45 42 7.1%
g g’é Median Sales Price $109,900 $88,500 24.2% $109,900 $88,500 24.2%
=S |Ave. Sales Price $116,514 $90,424 28.9% $116,514 $90,424 28.9%
£ |Units 88 9 -8.3% 88 95 -7.4% 1
§  [Median Sales Price $164,975 $143,400 15.0% $164,975 $141,900 16.3%
£ |Ave. Sales Price $179,076 $145,140 23.4% $179,076 $143,353 24.9% $314,900
2 |Units 8 6 33.3% 8 6 33.3%
§ Median Sales Price $368,843 $239,950 53.7% $368,843 $239,950 53.7%
@ |Ave. Sales Price $444,198 $246,491 80.2% $444,198 $246,491 80.2%
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2022 2021 % change 2022 2021 % change 2022 2021 % change 2022 2021 % change

o Units 144 147 -2.0% 140 145 -3.4% 4 4 0.0%

% Median Sales Price $262,000 $216,000 21.3% $255,000 $215,900 18.1% $437,451 $386,321 13.2%

© Ave. Sales Price $294,450 $229,136 28.5% $290,495 $226,968 28.0% $432,870 $386,321 12.0%

= Units 73 66 10.6% 72 66 9.1% 1

% Median Sales Price $296,000 $229,500 29.0% $293,000 $229,500 27.7%

® Ave. Sales Price $291,517 $236,789 23.1% $288,887 $236,789 22.0% $480,880

c Units 31 42 -26.2% 31 42 -26.2% 1

_3 Median Sales Price $461,000 $377,000 22.3% $461,000 $377,000 22.3%

e Ave. Sales Price $479,039 $418,266 14.5% $479,039 $418,266 14.5% $375,000

2 Units 54 53 1.9% 49 46 6.5% 5 7 -28.6%

é Median Sales Price $400,350 $415,000 -3.5% $395,000 $382,500 3.3% $620,000 $583,860 6.2%

8 Ave. Sales Price $417,910 $449,828 -1.1% $399,402 $412,415 -3.2% $599,280 $695,685 -13.9%

o Units 22 1 100.0% 19 7 171.4% 3 4 -25.0%

o Median Sales Price $410,005 $365,000 12.3% $355,000 $320,000 10.9% $620,887 $505,300 22.9%

3 Ave, Sales Price $448,359 $368,237 21.8% $422,232 $293,428 43.9% $613,834 $499,152 23.0%

g Units 17 26 -34.6% 14 19 -26.3% 3 7 -57.1%

E’ Median Sales Price $345,000 $345,000 0.0% $325,000 $318,000 2.2% $464,442 $402,395 15.4%

< Ave. Sales Price $374,239 $342,720 9.2% $349,356 $319,428 9.4% $490,364 $405,941 20.8%

g Units 18 21 -14.3% 17 15 13.3% 1 6 -83.3% 1

E’ Median Sales Price $182,500 $180,000 1.4% $180,000 $150,000 20.0% $239,490

2 Ave. Sales Price $229,694 $181,382 26.6% $222,029 $157,940 40.6% $360,000 $239,990 50.0% $194,900
o~ » [Units 1,149 1,112 3.3% 1,127 1,078 4.5% 22 34 -35.3% 4 9 -55.6%
§ § Median Sales Price $185,000 $155,000 19.4% $180,000 $151,000 19.2% $477,479 $393,665 21.3% $68,950 $35,500 94.2%
®2 " |Ave. Sales Price $227,605 $197,087 15.5% $222,092 $190,543 16.6% $510,039 $404,582 26.1% $116,225 $110,156 5.5%
© Units 53 56 -5.4% 34 41 -17.1% 19 15 26.7%
§. ‘§ Median Sales Price $310,000 $264,950 17.0% $301,750 $257,500 17.2% $315,000 $289,900 8.7%
* 2 Ave. Sales Price $317,177 $299,476 5.9% $296,144 $275,466 7.5% $354,815 $365,102 -2.8%
c > Units 72 59 22.0% 61 57 7.0% 11 2 450.0% 3
25  |Median Sales Price $242,200 $169,900 42.6% $220,000 $165,000 33.3% $287,990 $258,082 11.6% $137,500
" [Ave. Sales Price $242,935 $183,181 32.6% $229,452 $180,553 27.1% $317,704 $258,082 23.1% $115,419
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2022 2021 % change 2022 2021 % change 2022 2021 % change 2022 2021 % change

5 [Units 166 164 1.2% 166 163 1.8% 1 2 2 0.0%

&  |Median Sales Price $70,000 $62,400 12.2% $70,000 $62,000 12.9%

“ |Ave. Sales Price $81,752 $73,057 11.9% $81,752 $72,965 12.0% $88,000 $32,750 $67,201 -51.3%
=2 |Units 141 128 10.2% 141 125 12.8% 3 1 1 0.0%
g % [Median Sales Price $129,000 102,950 25.3% $129,000 102,500 25.9% $125,000
=3 [Ave. Sales Price $139,921 $104,031 34.5% $139,921 $103,408 35.3% $130,000 $72,000 $144,000 -50.0%

g |Units 75 70 7.1% 73 68 7.4% 2 2 0.0% 1

‘§ Median Sales Price $185,000 $244,500 -24.3% $185,000 $251,495 -26.4%

8 |Ave. Sales Price $241,486 $271,903 -11.2% $242,663 $276,342 -12.2% $198,500 $121,000 64.0% $45,000

g |Units 163 167 -2.4% 158 166 -4.8% 5 1 400.0% 2

£  [Median Sales Price $190,200 $165,000 15.3% $183,250 $163,000 12.4% $385,000

= |Ave. Sales Price $204,135 $180,972 12.8% $198,389 $180,225 10.1% $385,692 $305,000 26.5% $20,625

£ |units 139 150 -7.3% 139 150 -7.3% 5

E Median Sales Price $60,000 $39,500 51.9% $60,000 $39,500 51.9% $35,500

s  |Ave. Sales Price $66,070 $50,987 29.6% $66,070 $50,987 29.6% $35,150

=z o |Units 95 124 -23.4% 95 124 -23.4% 2
SE£5 |Median Sales Price $81,700 $62,250 31.2% $81,700 $62,250 31.2%
@ E = [Ave. Sales Price $88,935 $68,065 30.7% $88,935 $68,065 30.7% $36,100

£ |units 406 450 -9.8% 401 447 -10.3% 5 3 66.7% 2 5 -60.0%

E Median Sales Price $225,000 $174,950 28.6% $223,000 $174,500 27.8% $742,500 $258,900 186.8% $76,000

ui  [Ave. Sales Price $279,766 $224,852 24.4% $272,474 $224,157 21.6% $864,550 $328,300 163.3% $446,000 $99,440 348.5%

§ |Units 141 142 -0.7% 141 141 0.0% 1 1 1 0.0%

§ Median Sales Price $97,900 $70,500 38.9% $97,900 $70,000 39.9%

£ |Ave. Sales Price $107,356 $76,047 41.2% $107,356 $75,129 42.9% $205,400 $65,900 $34,900 88.8%

=5 § |Units 93 85 9.4% 93 85 9.4%
g g’é Median Sales Price $112,000 $83,000 34.9% $112,000 $83,000 34.9%
=S |Ave. Sales Price $111,428 $83,829 32.9% $111,428 $83,829 32.9%

£ |Units 185 198 -6.6% 183 196 -6.6% 2 2 0.0% 1

§  [Median Sales Price $169,900 $143,200 18.6% $168,000 $140,950 19.2%

£ |Ave. Sales Price $180,065 $147,223 22.3% $177,689 $145,471 22.1% $397,500 $318,900 24.6% $115,000

2 |Units 14 16 -12.5% 14 16 -12.5%

§ Median Sales Price $391,343 $247,500 58.1% $391,343 $247,500 58.1%

@ |Ave. Sales Price $509,898 $299,121 70.5% $509,898 $299,121 70.5%
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2022 2021 % change 2022 2021 % change 2022 2021 % change 2022 2021 % change
s Units 304 342 -11.1% 296 336 -11.9% 8 6 33.3% 2
§ Median Sales Price $255,750 $211,250 21.1% $255,000 $210,000 21.4% $424,900 $313,950 35.3%
© Ave. Sales Price $289,654 $221,955 30.5% $286,016 $219,920 30.1% $424,260 $335,907 26.3% $179,000
= Units 134 158 -15.2% 131 157 -16.6% 3 1 200.0%
% Median Sales Price $300,000 $235,000 27.7% $300,000 $235,000 27.7% $365,000
® Ave. Sales Price $296,850 $247,709 19.8% $294,711 $246,835 19.4% $390,260 $384,900 1.4%
c Units 75 100 -25.0% 75 99 -24.2% 1 1 1 0.0%
_3 Median Sales Price $455,000 $382,000 19.1% $455,000 $379,000 20.1%
e Ave. Sales Price $514,029 $446,302 15.2% $514,029 $440,760 16.6% $995,000 $405,000 $375,000 8.0%
2 Units 17 116 0.9% 102 99 3.0% 15 17 -11.8%
é Median Sales Price $440,000 $422,500 4.1% $426,350 $386,000 10.5% $645,697 $583,860 10.6%
8 Ave. Sales Price $502,458 $455,288 10.4% $474,484 $414,846 14.4% $689,284 $690,800 -0.2%
o Units 45 28 60.7% 36 22 63.6% 9 6 50.0%
o Median Sales Price $458,000 $358,500 27.8% $367,500 $337,500 8.9% $559,900 $487,512 14.8%
3 Ave. Sales Price $460,663 $374,121 231% $431,140 $347,409 24.1% $578,755 $472,068 22.6%
g Units 46 50 -8.0% 39 39 0.0% 7 11 -36.4%
£ Median Sales Price $377,500 $339,950 11.0% $355,500 $305,000 16.6% $459,655 $402,395 14.2%
< Ave,. Sales Price $388,349 $328,792 18.1% $372,458 $306,980 21.3% $476,883 $406,125 17.4%
g Units 37 36 2.8% 33 25 32.0% 4 1 -63.6% 1
;55’ Median Sales Price $237,500 $203,445 16.7% $197,000 $154,900 27.2% $375,550 $240,990 55.8%
e Ave. Sales Price $255,425 $195,172 30.9% $240,595 $176,133 36.6% $377,775 $238,444 58.4% $194,900
- Units 2,389 2,512 -4.9% 2,329 2,446 -4.8% 60 66 9.1% 46 63 -27.0%
§ S [Median Sales Price $185,000 $152,645 21.2% $179,247 $150,000 19.5% $492,425 $389,175 26.5% $106,550 $45,000 136.8%
®2 " |Ave. Sales Price $233,911 $195,522 19.6% $226,024 $189,386 19.3% $540,090 $422,950 27.7% $137,251 $80,335 70.8%
o Units 101 139 -27.3% 73 101 21.7% 28 38 -26.3% 1
‘g. S [Median Sales Price $311,750 $269,900 15.5% $310,000 $260,000 19.2% $317,450 $282,229 12.5%
* 2 Ave. Sales Price $342,560 $310,566 10.3% $332,912 $293,736 13.3% $367,712 $355,297 3.5% $25,000
c > Units 145 138 5.1% 127 133 -4.5% 18 5 260.0% 5
25  |Median Sales Price $229,900 $182,700 25.8% $220,000 $179,900 22.3% $280,490 $280,000 0.2% $137,500
" [Ave. Sales Price $234,358 $194,945 20.2% $224,412 $191,739 17.0% $304,532 $280,229 8.7% $176,051
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