MEMPHIS

AREA ASSOCIATION OF

®
REALTORS Memphis Area Home Sales Report

September 2021

Sales Summary

YTD Total Sales

September Total Sales

2021 2020 % change 2021 2020 % change
Units 2,149 1,828 17.6% 16,781 14,347 17.0%
Median Sales Price $210,000 $189,000 11.1% $200,000 $175,000 14.3%
Average Sales Price $240,539 $225,691 6.6% $235,251 $209,744 12.2%

September Existing Sales YTD Existing Sales

2021 2020 % change 2021 2020 % change
Units 2,073 1,751 18.4% 16,023 13,622 17.6%
Median Sales Price $205,750 $181,000 13.7% $191,900 $165,000 16.3%
Average Sales Price $235,335 $219,010 7.5% $227,516 $200,076 13.7%

September New Home Sales YTD New Home Sales

2021 2020 % change 2021 2020 % change
Units 76 77 -1.3% 758 725 4.6%
Median Sales Price $347,000 $359,650 -3.5% $360,744 $355,475 1.5%
Average Sales Price $382,479 $377,622 1.3% $398,754 $391,394 1.9%

September Bank Sales YTD Bank Sales*

2021 2020 % change 2021 2020 % change
Units 5 24 -79.2% 97 277 -65.0%
Median Sales Price $75,900 $49,900 52.1% $63,344 $51,250 23.6%
Average Sales Price $224,405 $112,867 98.8% $116,931 $86,606 35.0%

September Non-Bank Sales YTD Non-Bank Sales

2021 2020 % change 2021 2020 % change
Units 2,144 1,804 18.8% 16,684 14,070 18.6%
Median Sales Price $211,000 $190,000 11.1% $200,000 $176,500 13.3%
Average Sales Price $240,577 $227,192 5.9% $235,939 $212,168 11.2%

Data compiled from deeds that were recorded in Shelby, Fayette and Tipton counties. “Bank sales represent all warranty deeds recorded in Shelby, Fayette and Tipton counties

where the seller was a bank, REO company, or other similar institution.
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Active Listings, Pending Sales and Foreclosure Action Summary

Active Listings (as of 09-15-21) Pending Sales (as of 09-15-21)

Units Ave. List Price Units Ave. List Price
Single Family 2,371 $322,229 Single Family 1,490 $285,962
Condo/Co-op 105 $193,087 Condo/Co-op 45 $196,273
Duplex 53 $133,088 Duplex 17 $144,164
Market Total 2,529 $312,903 Market Total 1,553 $281,794

eptembe oreclo e A 0 D Foreclo e A 0

2021 2020 % change 2021 2020 % change

Total 38 32 18.8% 218 400 -45.5%

Compiled from trustee deeds recorded in Shelby, Fayette and Tipton counties.
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Inventory
Oct-19 4,083 Oct-20 2,805
19-Nov 4,012 Nov-20 2,644
19-Dec 3,682 Dec-20 2,403
Jan-20 3,360 Jan-21 2,105
Feb-20 3,333 Feb-21 1,976
Mar-20 3,365 Mar-21 1,990
Apr-20 3,340 Apr-21 2,048
May-20 3,268 May-21 2,202
Jun-20 3,171 Jun-21 2,242
Jul-20 2,938 Jul-21 2,514
Aug-20 2,876 Aug-21 2,659
Sep-20 2,863 Sep-21 2,529
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2021 2020 % change 2021 2020 % change 2021 2020 % change 2021 2020 % change
. Units 108 94 14.9% 104 94 10.6% 4 2
% Median Sales Price $76,000 $49,700 52.9% $74,200 $49,700 49.3% $125,000
- Ave. Sales Price $84,376 $66,926 26.1% $82,766 $66,926 23.7% $126,250 $32,450
=g [Units 108 86 25.6% 106 86 23.3% 2 3
Lf’f Median Sales Price $135,000 94,139 43.4% $135,000 94,139 43.4% $55,000
=3 Ave. Sales Price $139,846 $97,831 42.9% $138,994 $97,831 42.1% $185,000 $63,900
£ Units 46 50 -8.0% 46 49 6.1% 1 1
‘§ Median Sales Price $271,000 $273,200 -0.8% $271,000 $270,000 0.4%
8 Ave. Sales Price $269,191 $269,700 -0.2% $269,191 $263,708 2.1% $563,351 $7,501
g Units 118 108 9.3% 116 107 8.4% 2 1 100.0% 1 1 0.0%
£ Median Sales Price $207,750 $202,975 2.4% $205,250 $198,950 3.2%
= Ave. Sales Price $216,222 $211,873 2.1% $212,743 $209,160 1.7% $418,000 $502,252 -16.8% $150,000 $32,501 361.5%
2 Units 98 95 3.2% 98 95 3.2% 2 2 0.0%
E Median Sales Price $42,750 $35,000 22.1% $42,750 $35,000 22.1%
o Ave. Sales Price $53,375 $42,080 26.8% $53,375 $42,080 26.8% $42,500 $13,750 209.1%
=z, |Units 90 65 38.5% 90 65 38.5%
§ 53; % Median Sales Price $75,000 $55,000 36.4% $75,000 $55,000 36.4%
@ =% lave. Sales Price $85,884 $64,325 33.5% $85,884 $64,325 33.5%
2 Units 342 294 16.3% 341 291 17.2% 1 3 -66.7% 3
E Median Sales Price $201,000 $183,000 9.8% $201,000 $180,000 1.7% $438,000 $148,000
ui Ave. Sales Price $243,718 $234,905 3.8% $241,972 $231,620 4.5% $839,000 $553,500 51.6% $200,133
§ Units 84 73 15.1% 83 67 23.9% 1 6 -83.3% 1
§ Median Sales Price $78,950 $77,500 1.9% $78,000 $75,000 4.0% $194,660
ES Ave, Sales Price $91,853 $93,209 -1.5% $90,771 $84,317 7.7% $181,640 $192,502 -5.6% $48,360
>3 § [Units 58 34 70.6% 57 34 67.6% 1 2
% g é Median Sales Price $103,000 $67,500 52.6% $103,000 $67,500 52.6%
&> 3 [Ave. Sales Price $102,379 $73,364 39.5% $101,982 $73,364 39.0% $125,000 $40,000
= Units 148 95 55.8% 148 92 60.9% 3
E Median Sales Price $162,450 $141,000 15.2% $162,450 $139,000 16.9% $309,150
£ Ave, Sales Price $163,196 $143,602 13.6% $163,196 $138,227 18.1% $308,450
2 Units 24 17 41.2% 18 17 5.9% 6
% Median Sales Price $335,000 $257,000 30.4% $397,500 $257,000 54.7% $250,097
@ Ave, Sales Price $444,481 $383,013 16.0% $506,444 $383,013 32.2% $258,594




MEMPHIS

AREA ASSOCIATION OF

REALTORS®
September 2021
2021 2020 % change 2021 2020 % change 2021 2020 % change 2021 2020 % change

s Units 310 227 36.6% 306 224 36.6% 4 3 33.3% 1 1 0.0%

§ Median Sales Price $245,000 $200,000 22.5% $245,000 $200,000 22.5% $345,720 $344,900 0.2%

© Ave. Sales Price $268,182 $223,492 20.0% $267,173 $221,870 20.4% $345,400 $344,556 0.2% $811,125 $165,000 391.6%

= Units 131 107 22.4% 130 107 21.5% 1 2

% Median Sales Price $280,000 $249,000 12.4% $277,500 $249,000 11.4%

® Ave. Sales Price $283,690 $247,301 14.7% $283,564 $247,301 14.7% $300,000 $350,000

c Units 96 94 2.1% 96 93 3.2% 1

_3 Median Sales Price $407,500 $382,000 6.7% $407,500 $380,000 7.2%

e Ave. Sales Price $455,279 $480,985 -5.3% $455,279 $477,716 -4.7% $785,000

2 Units 121 126 -4.0% 108 114 -5.3% 13 12 8.3%

é Median Sales Price $435,000 $429,500 1.3% $417,008 $412,450 1.1% $596,299 $538,682 10.7%

8 Ave. Sales Price $448,402 $425,721 5.3% $428,900 $411,042 4.3% $610,416 $565,180 8.0%

o Units 36 27 33.3% 34 24 41.7% 2 3 -33.3% 2

o Median Sales Price $433,500 $350,000 23.9% $421,250 $318,500 32.3% $510,500

3 Ave. Sales Price $419,960 $350,277 19.9% $410,378 $331,588 23.8% $582,850 $499,784 16.6% $234,500

g Units 41 45 -8.9% 36 35 2.9% 5 10 -50.0%

£ Median Sales Price $328,850 $350,000 -6.0% $312,500 $320,000 -2.3% $402,210 $400,168 0.5%

< Ave,. Sales Price $355,454 $346,926 2.5% $342,641 $325,291 5.3% $447,712 $422,649 5.9%

g Units 24 23 4.3% 23 22 4.5% 1 1 0.0%

g’ Median Sales Price $160,000 $130,385 22.7% $160,000 $117,693 35.9%

2 Ave, Sales Price $168,720 $154,281 9.4% $165,056 $150,431 9.7% $253,000 $238,990 5.9%
o~ > [Units 1,944 1,634 19.0% 1,901 1,590 19.6% 43 44 -2.3% 4 20 -80.0%
§ § Median Sales Price $204,773 $180,000 13.8% $200,000 $176,000 13.6% $393,846 $453,925 -13.2% $97,500 $49,130 98.5%
®° " IAve. Sales Price $235,158 $221,968 5.9% $231,176 $215,927 71% $411,220 $440,275 -6.6% $261,531 $119,343 119.1%
o Units 107 91 17.6% 80 73 9.6% 27 18 50.0%
‘% S [Median Sales Price $325,000 $266,367 22.0% $315,250 $266,000 18.5% $336,348 $268,975 25.0%
* ' Ave. Sales Price $352,246 $319,706 10.2% $349,305 $327,628 6.6% $360,962 $287,577 25.5%
c > Units 98 103 -4.9% 92 88 4.5% 6 15 -60.0% 1 4 -75.0%
25  |Median Sales Price $220,000 $200,000 10.0% $211,500 $183,950 15.0% $289,990 $301,451 -3.8% $82,150
" [Ave. Sales Price $225,306 $201,687 M.7% $222,175 $184,607 20.4% $273,326 $301,894 -9.5% $75,900 $80,488 -5.7%
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2021 2020 % change 2021 2020 % change 2021 2020 % change 2021 2020 % change
. Units 895 767 16.7% 884 765 15.6% 1 2 450.0% 12 25 -52.0%
% Median Sales Price $69,900 $44,610 56.7% $68,200 $44,500 53.3% $125,000 $51,745 $33,500 54.5%
- Ave. Sales Price $78,991 $57,818 36.6% $78,497 $57,617 36.2% $118,681 $134,950 -12.1% $69,573 $38,101 82.6%
=g [Units 808 679 19.0% 800 673 18.9% 8 6 33.3% 6 16 -62.5%
Lf’f Median Sales Price $118,600 92,000 28.9% $117,500 92,000 27.7% $140,000 $131,000 6.9% $137,000 $79,700 71.9%
=3 Ave, Sales Price $120,376 $97,604 23.3% $120,049 $97,297 23.4% $153,125 $132,000 16.0% $113,750 $80,303 41.7%
£ Units 459 392 17.1% 455 375 21.3% 4 17 -76.5% 2 16 -87.5%
‘§ Median Sales Price $250,000 $259,716 -3.7% $252,500 $255,000 -1.0% $122,000 $363,105 -66.4% $39,462
8 Ave. Sales Price $269,008 $255,197 5.4% $269,397 $248,592 8.4% $224,750 $400,912 -43.9% $274,000 $63,645 330.5%
g Units 981 827 18.6% 969 822 17.9% 12 5 140.0% 6 17 -64.7%
£ Median Sales Price $208,000 $160,000 30.0% $205,000 $159,625 28.4% $326,000 $378,000 -13.8% $30,250 $21,015 43.9%
= Ave. Sales Price $220,564 $183,590 20.1% $218,765 $182,282 20.0% $365,895 $398,700 -8.2% $45,291 $43,559 4.0%
2 Units 769 667 15.3% 768 666 15.3% 1 1 0.0% 12 33 -63.6%
E Median Sales Price $45,000 $30,000 50.0% $45,000 $30,000 50.0% $36,250 $22,000 64.8%
o Ave. Sales Price $56,637 $40,215 40.8% $56,424 $39,982 41.1% $220,000 $195,000 12.8% $34,521 $21,910 57.6%
=z, |Units 678 511 32.7% 678 511 32.7% 5 8 -37.5%
§ 53; % Median Sales Price $70,000 $48,000 45.8% $70,000 $48,000 45.8% $43,500 $28,300 53.7%
@ =% lave. Sales Price $78,525 $54,764 43.4% $78,525 $54,764 43.4% $39,340 $33,785 16.4%
2 Units 2,770 2,406 15.1% 2,752 2,375 15.9% 18 31 -41.9% 8 25 -68.0%
E Median Sales Price $197,500 $179,000 10.3% $195,000 $175,000 11.4% $551,468 $660,000 -16.4% $102,500 $53,600 91.2%
ui Ave. Sales Price $247,539 $231,912 6.7% $244,775 $226,642 8.0% $623,918 $635,624 -1.8% $132,587 $101,647 30.4%
§ Units 703 641 9.7% 683 609 12.2% 20 32 -37.5% 7 27 -14.1%
§ Median Sales Price $83,000 $74,700 1.1% $82,000 $71,300 15.0% $205,850 $184,005 11.9% $71,000 $47,511 49.4%
ES Ave. Sales Price $93,39%4 $82,396 13.3% $90,079 $77,035 16.9% $206,619 $184,416 12.0% $59,128 $52,608 12.4%
>3 § [Units 438 345 27.0% 437 345 26.7% 1 4 12 -66.7%
% g é Median Sales Price $90,000 $75,000 20.0% $90,000 $75,000 20.0% $64,822 $50,269 29.0%
&> 3 [Ave. Sales Price $89,722 $74,177 21.0% $89,641 874,177 20.8% $125,000 $73,446 $55,894 31.4%
= Units 985 830 18.7% 979 805 21.6% 6 25 -76.0% 4 17 -76.5%
E Median Sales Price $155,000 $130,000 19.2% $155,000 $130,000 19.2% $203,500 $284,900 -28.6% $133,500 $110,250 21.1%
£ Ave, Sales Price $157,504 $132,558 18.8% $157,057 $128,023 22.7% $230,450 $278,575 -17.3% $135,375 $111,323 21.6%
2 Units 131 95 37.9% 104 87 19.5% 27 8 237.5% 1
% Median Sales Price $272,000 $260,000 4.6% $303,000 $249,900 21.2% $249,288 $282,978 -11.9%
@ Ave, Sales Price $358,761 $320,081 12.1% $386,108 $323,230 19.5% $253,428 $285,837 -11.3% $262,500
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2021 2020 % change 2021 2020 % change 2021 2020 % change 2021 2020 % change

s Units 2,066 1,662 24.3% 2,021 1,608 25.7% 45 54 -16.7% 4 12 -66.7%

§ Median Sales Price $235,000 $199,000 18.1% $232,500 $195,000 19.2% $357,600 $268,700 33.1% $265,000 $169,500 56.3%

© Ave. Sales Price $251,191 $216,915 15.8% $248,705 $215,361 15.5% $362,850 $263,192 37.9% $351,031 $196,805 78.4%

= Units 1,032 851 21.3% 1,026 840 22.1% 6 1 -45.5% 10

% Median Sales Price $266,000 $230,000 15.7% $265,000 $230,000 15.2% $332,900 $344,900 -3.5% $215,000

® Ave. Sales Price $275,848 $236,341 16.7% $275,452 $235,265 17.1% $343,583 $318,554 7.9% $213,090

c Units 708 703 0.7% 706 691 2.2% 2 12 -83.3% 2 1 100.0%

_3 Median Sales Price $415,000 $360,000 15.3% $414,500 $355,000 16.8% $907,500

e Ave, Sales Price $469,708 $421,865 11.3% $468,347 $412,488 13.5% $950,000 $961,828 -1.2% $329,944 $229,000 44.1%

2 Units 962 910 5.7% 847 804 5.3% 115 106 8.5% 1 4 -75.0%

é Median Sales Price $450,000 $405,000 1.1% $425,000 $381,750 11.3% $599,000 $553,351 8.2% $239,919

8 Ave. Sales Price $480,367 $422,246 13.8% $458,136 $400,263 14.5% $644,104 $588,985 9.4% $560,000 $323,209 73.3%

o Units 273 261 4.6% 238 213 1.7% 35 48 271.1% 4

o Median Sales Price $370,000 $369,000 0.3% $342,500 $320,000 7.0% $504,800 $481,048 4.9% $329,000

3 Ave. Sales Price $386,395 $364,480 6.0% $367,884 $339,248 8.4% $512,270 $476,447 7.5% $346,750

g Units 403 317 27.1% 305 223 36.8% 98 94 4.3% 3

£ Median Sales Price $366,000 $330,000 10.9% $335,000 $290,000 15.5% $413,202 $386,351 6.9% $275,000

< Ave. Sales Price $362,130 $321,904 12.5% $339,471 $288,995 17.5% $432,652 $399,975 8.2% $215,666

g Units 240 147 63.3% 209 143 46.2% 31 4 675.0% 1 4 -75.0%

;55’ Median Sales Price $172,450 $145,000 18.9% $155,000 $139,900 10.8% $241,990 $238,695 1.4% $92,963

e Ave. Sales Price $175,546 $155,546 12.9% $165,430 $152,789 8.3% $243,745 $254,095 -4.1% $194,900 $102,856 89.5%
- Units 15,022 12,819 17.2% 14,582 12,363 17.9% 440 456 -3.5% 74 235 -68.5%
§ S [Median Sales Price $191,000 $167,000 14.4% $185,000 $160,000 15.6% $419,114 $400,733 4.6% $62,000 $48,000 29.2%
®2 " [Ave. Sales Price $231,297 $206,951 11.8% $224,972 $198,562 13.3% $440,910 $434,423 1.5% $113,725 $85,380 33.2%
o Units 846 742 14.0% 608 562 8.2% 238 180 32.2% 5 13 61.5%
‘% 5 [Median Sales Price $290,000 $263,093 10.2% $285,000 $239,450 19.0% $314,505 $297,950 5.6% $51,050 $60,000 -14.9%
* < Ave. Sales Price $330,480 $287,198 15.1% $319,431 $268,040 19.2% $358,707 $347,012 3.4% $73,750 $96,647 -23.7%
c > Units 913 786 16.2% 833 697 19.5% 80 89 -10.1% 18 29 -37.9%
25  |Median Sales Price $209,430 $178,000 17.7% $200,000 $168,000 19.0% $274,490 $238,595 15.0% $97,500 $77,500 25.8%
" [Ave. Sales Price $212,066 $182,166 16.4% $204,963 $172,140 19.1% $286,032 $260,687 9.7% $142,108 $92,038 54 4%
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